SFN: Annual General Mandate 2020
On 19 Jun 2020, Saigon Fishing Net Joint Stock Company announced Annual General Mandate 2020 No. 01/ 2020/ DHCD of the Company as follows:
Article 1: Approve:

1. Audited financial statement of the fiscal year ended on 31 Dec 2019;

2. Report on finance assessment 2019 of Supervisory Board;
3. Result of implementation of targets of plan on production and business in 2019:

	· Total revenue and other income
	: VND 150,867,548,197

	· Profit before tax
	: VND 7,285,213,696

	· Profit after tax
	: VND 5,828,170,956

	· Profit after tax deductions 
	: VND 948,761,000

	· Profit after tax after deduction 
	: VND 4,879,409,956

	· Extraction of funds
	: VND 1,643,822,986

	· Investment and development fund for production (15%)
	: VND 731,911,493

	· Bonus and welfare fund (15%)
	: VND 731,911,493

	· Undistributed profit for dividend payment
	: VND 3,415,586,970

	· Undistributed from previous years
	: VND 3,674,537,924

	· Total profit for dividend payment
	: VND 7,090,124,894

	· Realized 2019 dividend payment (advancing 7%)
	: VND 2,004,905,000

	· Total investment for basic construction put into operations in 2019
	: VND 5,711,840,162

	· Total production and business salary fund
	: VND 33,279,432,513


Article 2: Approve rate of 2019 dividend payment: 14%/ paid-in capital, equivalent to an amount of VND 4,009,810,000 (exclusive of dividends for treasury shares);

In which:

· The 1st dividend advance on 29 Nov 2019 at the rate of 7%, equivalent to VND 2,004,905,000;

· The 2nd dividend advance on 24 July 2020 at the rate of 7%, equivalent to VND 2,004,905,000 (according to the list of shareholders closed on 08 July 2020);

· Undistributed profit carried forward to the following year: VND 3,080,314,894.

Article 3: Approve targets of the plan on production and business in 2020:

	Total revenue of 2020
	: VND 159,065,000,000

	· Total profit before tax
	: VND 7,871,421,000 

	· Extraction of funds
	

	· Investment and development fund (15%)
	: VND 794,570,500

	· Bonus and welfare fund (15%)
	: VND 794,570,500

	· Undistributed profit for dividend payment
	: VND 3,707,996,000

	· Rate of dividend payment/ charter capital of VND 30 billion
	: 14%

	· Total production and business salary fund
	: VND 36,562,198,000

	· Investment in basic construction
	: VND 7,522,000,000

	· Basic depreciation 
	: VND 7,371,689,000


Article 4: Approve the remuneration of Board of Directors and Supervisory Board of the Company in 2020: VND 500 million;
Article 5: General Meeting of Shareholders approves selecting the list of audit companies proposed for audit in 2020, inclusive of:
1- Auditing & Informatics Services Company Limited (AISC), 389A Dien Bien Phu - Ward 04 - District 03 - Ho Chi Minh City;
2- AFC Vietnam Auditing Company Limited (AFC), Indochina Pack Tower (2nd Floor) - 04 Nguyen Dinh Chieu - Dakao Ward - District 01 - Ho Chi Minh City;
3- VACO Auditing Company Limited (VACO) - Branch at Ho chi Minh City, 6th Floor, HUD Building - 159 Dien Bien Phu - Ward 15 - Binh Thanh District - Ho Chi Minh City.
The Meeting approves assigning the Board of Directors to decide to select one from above list of audit companies as the Audit Company for semi-annual financial statement and financial statement of fiscal year 2020 of the Company.

Article 6: Approve adding detailed content of definition of "Independent members of the Board of Directors" to Article 1 of the Company’s charter (according to the Law on Enterprise No. 68/ 2014/ QH13 dated 26 Nov 2014);
Article 7: Approve adding detailed content of definition of "Independent members of the Board of Directors" to Article 2 of the Company’s internal governance regulation (according to the Law on Enterprise No. 68/ 2014/ QH13 dated 26 Nov 2014);

Article 8: Approve adding the content of “electing members of Board of Directors and Supervisory Board in the form of non-cumulative voting” to Article 20 of the Company’s charter;

Article 9: Approve adding the content of “electing members of Board of Directors and Supervisory Board in the form of non-cumulative voting” to Article 9 of the Company’s internal governance regulation;

Article 10: Approve dismissing the following individuals from the position of a member of Board of Directors in term of 2019 - 2024 as follows:
1. Mr. Quang Tuong Thuy;

2. Mr. Vo Van Thanh;

Article 11: Approve dismissing the following individuals from the position of a member of Supervisory Board in term of 2019 - 2024 as follows:

1. Ms. Tran Thi Thuy Linh;

Article 12: Approve result of electing additional members of Board of Directors of the Company in term of 2019 - 2024 as follows:

1. Mr. Bui Van My;

2. Mr. Nguyen Bac Hai;

The Board of Directors is responsible for electing Chair of the Board of Directors of the Company in term of 2019 - 2024 in accordance with regulations of the law;
Article 13: Approve result of electing additional members of Supervisory Board of the Company in term of 2019 - 2024 as follows:

1. Ms. Lam Xuan Thanh.

Article 14: Approve that Board of Directors appoints Mr. Le Huu Phuoc as Manager of Saigon Fishing Net Joint Stock Company in term of 3 years from Mar 2019 to Mar 2022;

Article 15: Continue requesting People’s Committee of Ho Chi Minh City to review and approve the proposal to lease Saigon Fishing Net Joint Stock Company the agricultural land in Cu Chi District to build new plants, serve relocation program.
Article 16: This Annual General Mandate is valid from 19 Jun 2020.

Members of Board of Directors, Supervisory Board, and Manager of the Company and shareholders of Saigon Fishing Net Joint Stock Company are responsible for the implementation of this Annual General Mandate.

